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Estate planning is a crucial part of ensuring that
your assets are distributed according to your
wishes upon your death, and it plays a key role
in protecting your wealth for future generations.
Without a plan, your assets may be subject to
costly legal processes, unintended tax burdens,
and even disputes among heirs. Proper planning
can minimize these risks and ensure that your
wealth is passed on to your loved ones
efficiently, while also providing peace of mind
throughout your life.

A solid estate plan does more than just specify
who will receive your property. It includes a
range of strategies to help avoid probate, reduce
taxes, and protect your assets.
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Read tips about:

Understanding probate

How wills & trusts work
The role of Life Insurance
Family partnerships
benefits explained
Common mistakes and

how to avoid them



HOW PROBATE WORRS

Probate is the legal process through which a deceased
person’s will is validated, their debts are paid, and the
remaining assets are distributed to the beneficiaries.
While probate is a necessary step in many estates, it can
be time-consuming, costly, and subject to public
scrutiny. Probate proceedings vary by state but generally
involve filing the will with the court, notifying creditors,
paying outstanding debts, and distributing assets to
heirs.

One of the major downsides of probate is that it is a
public process, meaning that the details of your estate,
including the names of beneficiaries and the value of
your assets, can become part of the public record.
Additionally, probate can be lengthy—taking several
months to several years, depending on the complexity of
the estate.

One of the key benefits of estate planning is the ability to
avoid the probate process. This can be accomplished
through the use of various types of trusts. Trusts allow
assets to be passed directly to beneficiaries without
going through the court system, helping to preserve
privacy, speed up the distribution process, and reduce
costs.
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THE ROLE OF WILLS AND TRUSTS
IN ESTATE PLANNING

A will is a legal document that specifies how your assets
will be distributed after your death. It designates an
executor to manage the estate and ensures that your
wishes regarding asset distribution and care for
dependents are honored. However, a will has limitations.
It must go through probate, which can be time-
consuming and costly. Moreover, because probate is a
public process, the details of your estate become
available for public inspection, which may not be
desirable for some individuals. A will also doesn’t offer
asset protection, which may be essential for shielding
wealth from creditors or lawsuits.

In many cases, a will alone might not be enough to fully
address concerns like incapacity, taxes, or asset
protection. Incorporating tools such as trusts, which can
avoid probate, and life insurance, which can cover estate
taxes, helps create a more comprehensive estate plan.

A trust is a fiduciary relationship in which a trustee holds
and manages assets for the benefit of the beneficiaries.

Trusts offer several benefits over traditional wills. They
help avoid probate, ensure privacy, and provide more
control over how assets are distributed. There are
different types of trusts used for various purposes.
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JURISDICTIONS AND ASSET
PROTECTION

The laws governing estate planning vary significantly
from state to state, and some jurisdictions offer
enhanced privacy and asset protection benefits.
Understanding how these laws work is essential
when structuring your estate plan.

Privacy: Some states offer greater privacy in terms
of estate administration. These states allow for more
confidential trusts, and their probate processes are
often more streamlined, protecting the details of
your estate from public disclosure.

Asset Protection: Certain states offer strong asset
protection laws, making them attractive jurisdictions
for forming trusts. For example, a Domestic Asset
Protection Trust (DAPT) can help shield your assets
from creditors, lawsuits, or divorce settlements.

Tax Benefits: Some states do not impose state

income taxes, which can provide a tax advantage for
residents when passing wealth to future generations.
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TRUSTS AND THEIR ROLE IN
ESTATE PLANNING

Revocable Living Trust: A revocable living trust is one of
the most common estate planning tools used to avoid
probate. It allows you to transfer ownership of assets
into the trust during your lifetime. As the trustee, you
maintain control over the assets and can modify or
revoke the trust at any time. Upon your death, the assets
in the trust are distributed to beneficiaries according to
your instructions, bypassing probate.

Irrevocable Trust: An irrevocable trust, as the name
suggests, cannot be changed or revoked once it is
established. Assets transferred into this type of trust are
removed from your estate, which can provide significant
tax advantages, particularly for estate tax purposes.
Irrevocable trusts are often used for asset protection,
ensuring that the assets are shielded from creditors or
lawsuits.

Special Purpose Trusts: Asset Protection

Certain types of trusts can also provide additional
protection for your assets. For instance, a Spendthrift
Trust can help protect beneficiaries from creditors,
preventing them from mismanaging or losing their
inheritance. Similarly, a Domestic Asset Protection Trust
(DAPT), where allowed, offers protection from lawsuits,
making it a valuable tool for high-net-worth individuals
or those in high-risk professions.

6 | GUZHUNA FINANCIAL




ADVANCED TRUST STRUCTURES

Dynasty Trusts

A Dynasty Trust is a long-term trust designed to preserve
wealth for multiple generations, potentially lasting for
hundreds of years. Dynasty trusts are often used to
protect assets from estate taxes over successive
generations. The trust can hold assets such as real estate,
investments, and family businesses and can help
minimize transfer taxes while preserving the assets for
future generations.

One of the major benefits of a dynasty trust is that it
allows wealth to grow and pass through generations
without being subject to estate taxes every time it changes
hands. Some states allow for the creation of Trusts that
can last indefinitely, further enhancing their effectiveness
for long-term wealth preservation.

Offshore Trusts

An Offshore Trust is created in a foreign country with
favorable tax laws and asset protection regulations.
Key benefits of offshore trusts is enhanced privacy, as
many jurisdictions have strict confidentiality laws to
protect estate details. They also offer strong asset
protection, shielding assets from foreign judgments and
creditors, making them ideal for high-net-worth
individuals seeking to safeguard their wealth.

While they don’t typically provide U.S. tax benefits,
offshore trusts can be structured to minimize tax
exposure for beneficiaries living outside the U.S.
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THE ROLE OF LIFE INSURANCE
IN ESTATE PLANNING

Life insurance can be a valuable tool in estate planning
for several reasons. When structured properly, life
insurance can:

Provide Liquidity: Upon your death, life insurance
proceeds can provide your heirs with immediate access
to cash. This is especially important in the case of illiquid
assets, such as real estate or a family business, which
may take time to sell or transfer.

Pay Estate Taxes: Life insurance can be used to cover
estate taxes, ensuring that your beneficiaries are not
forced to liquidate assets to pay taxes. This can be
particularly valuable if your estate is subject to federal or
state estate taxes.

Beneficiary Planning: You can name specific
beneficiaries to receive the life insurance proceeds, and
in some cases, use a trust to hold the life insurance
policy, providing additional control over how and when
the proceeds are distributed.

Tax Benefits: Life insurance proceeds are typically paid
out tax-free to beneficiaries, which can help them avoid
the tax burdens that may accompany other forms of
inheritance.
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[RREVOCABLLE LIFE INSURANCE
TRUSTS

An Irrevocable Life Insurance Trust (ILIT) is a specialized
type of irrevocable trust designed specifically to hold a
life insurance policy. By transferring ownership of a life
insurance policy to an ILIT, the policy’s death benefit =
proceeds can be kept outside of the insured’s taxable
estate, thus avoiding estate taxes.

The primary reason for setting up an ILIT is to ensure
that life insurance proceeds are not included in the
estate of the insured individual, which could otherwise
trigger estate taxes. In an ILIT, the policyholder (the
insured) gives up ownership and control of the life
insurance policy, which makes the death benefit outside
of the insured’s estate.

The ILIT can be structured to benefit family members,
charities, or other beneficiaries of the grantor's choice.
The trustee of the ILIT is typically someone other than
the grantor, and they have the responsibility to manage
the trust’s assets and distribute proceeds to the
beneficiaries according to the trust terms.
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BENEFITS OF IRREVOCABLE
LIFE INSURANCE TRUSTS

Estate Tax Savings: The primary benefit of an ILIT is that
the life insurance proceeds are excluded from the taxable
estate of the insured, which can result in significant
estate tax savings. For high-net-worth individuals, the
death benefit of a life insurance policy can be large
enough to push the estate value above the federal estate
tax exemption limit. By using an ILIT, the proceeds from
the life insurance policy will not count toward the value
of the estate and, thus, avoid estate taxes.

Avoiding Probate: Since the life insurance policy is
owned by the ILIT, the death benefit proceeds do not go

through probate. This means that the beneficiaries can
receive the life insurance payout quickly, without delays
or the need for court involvement.

Control Over Distribution: The grantor can specify
exactly how the life insurance proceeds should be
distributed to the beneficiaries. For example, the ILIT
can be structured to pay out the death benefit in
installments or at specific milestones, such as when the
beneficiaries reach a certain age. This level of control
ensures that the proceeds are used according to the
grantor’s wishes.

Protection from Creditors: Assets held in an ILIT may be
protected from creditors. If the beneficiaries are ever in
financial distress or face lawsuits, the proceeds of the life
insurance policy may be shielded from claims by
creditors.
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FAMILY PARTNERSHIPS IN ESTATE
PLANNING

A Family Partnership is an estate planning tool that
allows you to transfer ownership of family assets, such as
real estate or business interests, to heirs while
maintaining control but often used for wealth transfer
and asset protection purposes. Here’s how they work:

Structure: In a Family partnership members form a
partnership, where some members act as decision-
makers and others have ownership interests but limited
control.

Asset Transfer: The general partner typically transfers

assets into the Family Partnership and then interests in
the Partnership are gifted to family members over time.
This can allow you to retain control of the assets during
your lifetime, while gradually transferring ownership to
your heirs, often at a discounted value for tax purposes.

Asset Protection: The Family Partnership’s structure can
also offer protection from creditors because creditors
generally cannot reach assets held within the
partnership unless they have a claim against an
individual partner.

Valuation Discounts: Transferring interests in an Family
Partnership may qualify for valuation discounts,
potentially lowering the value of the estate for tax
purposes.
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NAVIGATING ESTATE TAXES

Estate taxes are taxes levied on the transfer of an
individual’s estate at the time of their death. The tax is
applied to the total value of the deceased person's estate
—after deductions for debts and allowable expenses—
before the remaining assets are distributed to the heirs.

Essentially, estate taxes are a form of taxation on the
privilege of transferring wealth after death.
Estate taxes are typically a federal matter, though some

states also impose their own estate taxes. The amount of
estate tax owed is based on the value of the deceased’s
estate above a certain exemption threshold. When an
estate exceeds this threshold, the amount that exceeds
the exemption is subject to a tax rate that can range
from 18% to 40% depending on the value of the estate.

Federal Estate Taxes
Estate Tax Exemption and Rates: As of 2025, the federal

estate tax exemption is $12.92 million per individual. This
means that if the value of a person's estate is below this
amount, it is not subject to federal estate taxes.
However, if the value of the estate exceeds this
exemption, the estate tax is imposed on the value above

the exemption. The federal estate tax is progressive,
meaning that larger estates are taxed at higher rates.
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COMMON ESTATE PLANNING
MISTARES TO AVOID

Estate planning mistakes can lead to unnecessary legal
issues, financial losses, and family conflicts. This chapter
highlights some of the most common pitfalls and how to
avoid them.

Failing to Create an Estate Plan: One of the biggest
mistakes is not having an estate plan at all. Without a will
or trust, state laws will determine asset distribution, which
may not align with your wishes.

Not Updating Your Estate Plan: Life changes such as
marriage, divorce, births, and deaths require updates to
your estate plan. Failure to update documents can result in
unintended beneficiaries receiving assets.

Overlooking Beneficiary Designations: Many assets, such
as life insurance policies and retirement accounts, pass
directly to named beneficiaries. Not keeping these
designations up to date can cause conflicts or undesired
asset distribution.

Ignoring Tax Consequences: Improper estate planning
can lead to significant tax burdens for heirs. Using tax-
saving strategies such as gifting and trusts can help
minimize estate taxes.
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COMMON ESTATE PLANNING
MISTARES TO AVOID

Not Planning for Incapacity: A comprehensive estate
plan includes powers of attorney and healthcare
directives. Without these documents, family members
may face legal challenges in making financial or
medical decisions on your behalf.

Choosing the Wrong Executor or Trustee: Selecting an
unqualified or unreliable executor or trustee can lead

to mismanagement of assets and family disputes. It's
essential to choose someone responsible and
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online accounts, digital currencies, and intellectual

property in your estate plan can lead to loss of access

and complications for your heirs.

Failing to Consider Long-Term Care Costs: Long-
term care expenses can deplete an estate quickly.
Planning for potential medical and assisted living costs
ensures financial stability for you and your heirs.

Not Communicating Your Wishes: Lack of
communication can lead to confusion and disputes
among family members. Discussing your estate plan
with your loved ones and executor can help prevent
conflicts.

14 | GUZHUNA FINANCIAL




THE AUTHOR

Jori Guzhuna is the founder and CEO of
Guzhuna Financial Group, specializing in
holistic financial planning. With expertise in risk
management, investment strategies, tax
optimization, wealth structuring and estate
planning, Jori helps clients navigate complex
financial landscapes and achieve their goals.

As a fiduciary advisor, Jori offers unique

insights into the challenges of estate planning

and tax efficient asset transfer.

management solutions to protect clients' assets. Additionally, Jori's experience as

He provides tailored cross-border risk

a real estate professional further enhances his ability to deliver comprehensive
financial strategies for clients seeking to grow and protect their wealth.

Guzhuna earned his bachelor's degree from New York University.

Credentials: Finra Series 7, Series 63, Series 65, Series 24

Insurance license: Property & Casualty, Life, Accident & Health.

BOOK A COMPLIMENTARY @ &
ESTATE PLAN REVIEW.

jorieguzhunafinancial.com

SCHEDULE A CALL www.guzhunafinancial.com

15 | GUZHUNA FINANCIAL


https://www.linkedin.com/in/joriguzhuna/
https://www.facebook.com/JoriGuzhuna
https://guzhunafinancial.com/
mailto:jori@guzhunafinancial.com
https://calendly.com/guzhunafinancial/consultation

,’&Guzhuna‘

FINANCIAL GROUP

Building Futures.

Preserving Legacies.

Contact Us

New York: +1(212) 812-2494

100 Church Street, Suite 2018 Infoeguzhunafinancial.com

New York, NY, 10007 https://www.Guzhunafinancial.com

Washington D.C:

1050 Connecticut Ave NW Become a Client

Washington, DC 20036

South Florida:
2054 Vista Parkway
West Palm Beach, FL 33411

16 | GUZHUNA FINANCIAL


https://form.jotform.com/250217931935155

	A comprehensive estate planning guide.
	THE IMPORTANCE OF  ESTATE PLANNING
	Estate planning is a crucial part of ensuring that your assets are distributed according to your wishes upon your death, and it plays a key role in protecting your wealth for future generations. Without a plan, your assets may be subject to costly legal processes, unintended tax burdens, and even disputes among heirs. Proper planning can minimize these risks and ensure that your wealth is passed on to your loved ones efficiently, while also providing peace of mind throughout your life. A solid estate plan does more than just specify who will receive your property. It includes a range of strategies to help avoid probate, reduce taxes, and protect your assets.
	Read tips about:
	Understanding probate
	How wills & trusts work
	The role of Life Insurance
	Family partnerships benefits explained
	Common mistakes and how to avoid them


	HOW PROBATE WORKS
	Probate is the legal process through which a deceased person’s will is validated, their debts are paid, and the remaining assets are distributed to the beneficiaries. While probate is a necessary step in many estates, it can be time-consuming, costly, and subject to public scrutiny. Probate proceedings vary by state but generally involve filing the will with the court, notifying creditors, paying outstanding debts, and distributing assets to heirs.
	One of the major downsides of probate is that it is a public process, meaning that the details of your estate, including the names of beneficiaries and the value of your assets, can become part of the public record. Additionally, probate can be lengthy—taking several months to several years, depending on the complexity of the estate.
	One of the key benefits of estate planning is the ability to avoid the probate process. This can be accomplished through the use of various types of trusts. Trusts allow assets to be passed directly to beneficiaries without going through the court system, helping to preserve privacy, speed up the distribution process, and reduce costs.

	THE ROLE OF WILLS AND TRUSTS IN ESTATE PLANNING
	A will is a legal document that specifies how your assets will be distributed after your death. It designates an executor to manage the estate and ensures that your wishes regarding asset distribution and care for dependents are honored. However, a will has limitations. It must go through probate, which can be time-consuming and costly. Moreover, because probate is a public process, the details of your estate become available for public inspection, which may not be desirable for some individuals. A will also doesn’t offer asset protection, which may be essential for shielding wealth from creditors or lawsuits.  In many cases, a will alone might not be enough to fully address concerns like incapacity, taxes, or asset protection. Incorporating tools such as trusts, which can avoid probate, and life insurance, which can cover estate taxes, helps create a more comprehensive estate plan.
	A trust is a fiduciary relationship in which a trustee holds and manages assets for the benefit of the beneficiaries. Trusts offer several benefits over traditional wills. They help avoid probate, ensure privacy, and provide more control over how assets are distributed. There are different types of trusts used for various purposes.

	JURISDICTIONS AND ASSET PROTECTION
	The laws governing estate planning vary significantly from state to state, and some jurisdictions offer enhanced privacy and asset protection benefits. Understanding how these laws work is essential when structuring your estate plan.
	Privacy: Some states offer greater privacy in terms of estate administration. These states allow for more confidential trusts, and their probate processes are often more streamlined, protecting the details of your estate from public disclosure.
	Asset Protection: Certain states offer strong asset protection laws, making them attractive jurisdictions for forming trusts. For example, a Domestic Asset Protection Trust (DAPT) can help shield your assets from creditors, lawsuits, or divorce settlements.
	Tax Benefits: Some states do not impose state income taxes, which can provide a tax advantage for residents when passing wealth to future generations.

	TRUSTS AND THEIR ROLE IN ESTATE PLANNING
	Revocable Living Trust: A revocable living trust is one of the most common estate planning tools used to avoid probate. It allows you to transfer ownership of assets into the trust during your lifetime. As the trustee, you maintain control over the assets and can modify or revoke the trust at any time. Upon your death, the assets in the trust are distributed to beneficiaries according to your instructions, bypassing probate.
	Irrevocable Trust: An irrevocable trust, as the name suggests, cannot be changed or revoked once it is established. Assets transferred into this type of trust are removed from your estate, which can provide significant tax advantages, particularly for estate tax purposes. Irrevocable trusts are often used for asset protection, ensuring that the assets are shielded from creditors or lawsuits.
	Special Purpose Trusts: Asset Protection Certain types of trusts can also provide additional protection for your assets. For instance, a Spendthrift Trust can help protect beneficiaries from creditors, preventing them from mismanaging or losing their inheritance. Similarly, a Domestic Asset Protection Trust (DAPT), where allowed, offers protection from lawsuits, making it a valuable tool for high-net-worth individuals or those in high-risk professions.

	ADVANCED TRUST STRUCTURES
	Dynasty Trusts A Dynasty Trust is a long-term trust designed to preserve wealth for multiple generations, potentially lasting for hundreds of years. Dynasty trusts are often used to protect assets from estate taxes over successive generations. The trust can hold assets such as real estate, investments, and family businesses and can help minimize transfer taxes while preserving the assets for future generations. One of the major benefits of a dynasty trust is that it allows wealth to grow and pass through generations without being subject to estate taxes every time it changes hands. Some states allow for the creation of Trusts that can last indefinitely, further enhancing their effectiveness for long-term wealth preservation.
	Offshore Trusts An Offshore Trust is created in a foreign country with favorable tax laws and asset protection regulations.  Key benefits of offshore trusts is enhanced privacy, as many jurisdictions have strict confidentiality laws to protect estate details. They also offer strong asset protection, shielding assets from foreign judgments and creditors, making them ideal for high-net-worth individuals seeking to safeguard their wealth. While they don’t typically provide U.S. tax benefits, offshore trusts can be structured to minimize tax exposure for beneficiaries living outside the U.S.

	THE ROLE OF LIFE INSURANCE IN ESTATE PLANNING
	Life insurance can be a valuable tool in estate planning for several reasons. When structured properly, life insurance can:
	Provide Liquidity: Upon your death, life insurance proceeds can provide your heirs with immediate access to cash. This is especially important in the case of illiquid assets, such as real estate or a family business, which may take time to sell or transfer.
	Pay Estate Taxes: Life insurance can be used to cover estate taxes, ensuring that your beneficiaries are not forced to liquidate assets to pay taxes. This can be particularly valuable if your estate is subject to federal or state estate taxes.
	Beneficiary Planning: You can name specific beneficiaries to receive the life insurance proceeds, and in some cases, use a trust to hold the life insurance policy, providing additional control over how and when the proceeds are distributed.
	Tax Benefits: Life insurance proceeds are typically paid out tax-free to beneficiaries, which can help them avoid the tax burdens that may accompany other forms of inheritance.

	IRREVOCABLE LIFE INSURANCE TRUSTS
	An Irrevocable Life Insurance Trust (ILIT) is a specialized type of irrevocable trust designed specifically to hold a life insurance policy. By transferring ownership of a life insurance policy to an ILIT, the policy’s death benefit proceeds can be kept outside of the insured’s taxable estate, thus avoiding estate taxes. The primary reason for setting up an ILIT is to ensure that life insurance proceeds are not included in the estate of the insured individual, which could otherwise trigger estate taxes. In an ILIT, the policyholder (the insured) gives up ownership and control of the life insurance policy, which makes the death benefit outside of the insured’s estate. The ILIT can be structured to benefit family members, charities, or other beneficiaries of the grantor's choice. The trustee of the ILIT is typically someone other than the grantor, and they have the responsibility to manage the trust’s assets and distribute proceeds to the beneficiaries according to the trust terms.

	BENEFITS OF IRREVOCABLE LIFE INSURANCE TRUSTS
	Estate Tax Savings: The primary benefit of an ILIT is that the life insurance proceeds are excluded from the taxable estate of the insured, which can result in significant estate tax savings. For high-net-worth individuals, the death benefit of a life insurance policy can be large enough to push the estate value above the federal estate tax exemption limit. By using an ILIT, the proceeds from the life insurance policy will not count toward the value of the estate and, thus, avoid estate taxes.
	Avoiding Probate: Since the life insurance policy is owned by the ILIT, the death benefit proceeds do not go through probate. This means that the beneficiaries can receive the life insurance payout quickly, without delays or the need for court involvement.
	Control Over Distribution: The grantor can specify exactly how the life insurance proceeds should be distributed to the beneficiaries. For example, the ILIT can be structured to pay out the death benefit in installments or at specific milestones, such as when the beneficiaries reach a certain age. This level of control ensures that the proceeds are used according to the grantor’s wishes.
	Protection from Creditors: Assets held in an ILIT may be protected from creditors. If the beneficiaries are ever in financial distress or face lawsuits, the proceeds of the life insurance policy may be shielded from claims by creditors.

	FAMILY PARTNERSHIPS IN ESTATE PLANNING
	A Family Partnership is an estate planning tool that allows you to transfer ownership of family assets, such as real estate or business interests, to heirs while maintaining control but often used for wealth transfer and asset protection purposes. Here’s how they work:
	Structure: In a Family partnership members form a partnership, where some members act as decision-makers and others have ownership interests but limited control.
	Asset Transfer: The general partner typically transfers assets into the Family Partnership and then interests in the Partnership are gifted to family members over time. This can allow you to retain control of the assets during your lifetime, while gradually transferring ownership to your heirs, often at a discounted value for tax purposes.
	Asset Protection: The Family Partnership’s structure can also offer protection from creditors because creditors generally cannot reach assets held within the partnership unless they have a claim against an individual partner.
	Valuation Discounts: Transferring interests in an Family Partnership may qualify for valuation discounts, potentially lowering the value of the estate for tax purposes.

	NAVIGATING ESTATE TAXES
	Estate taxes are taxes levied on the transfer of an individual’s estate at the time of their death. The tax is applied to the total value of the deceased person's estate—after deductions for debts and allowable expenses—before the remaining assets are distributed to the heirs. Essentially, estate taxes are a form of taxation on the privilege of transferring wealth after death. Estate taxes are typically a federal matter, though some states also impose their own estate taxes. The amount of estate tax owed is based on the value of the deceased’s estate above a certain exemption threshold. When an estate exceeds this threshold, the amount that exceeds the exemption is subject to a tax rate that can range from 18% to 40% depending on the value of the estate.
	Federal Estate Taxes Estate Tax Exemption and Rates: As of 2025, the federal estate tax exemption is $12.92 million per individual. This means that if the value of a person's estate is below this amount, it is not subject to federal estate taxes. However, if the value of the estate exceeds this exemption, the estate tax is imposed on the value above the exemption. The federal estate tax is progressive, meaning that larger estates are taxed at higher rates.

	COMMON ESTATE PLANNING MISTAKES TO AVOID
	Estate planning mistakes can lead to unnecessary legal issues, financial losses, and family conflicts. This chapter highlights some of the most common pitfalls and how to avoid them.
	Failing to Create an Estate Plan: One of the biggest mistakes is not having an estate plan at all. Without a will or trust, state laws will determine asset distribution, which may not align with your wishes.
	Not Updating Your Estate Plan: Life changes such as marriage, divorce, births, and deaths require updates to your estate plan. Failure to update documents can result in unintended beneficiaries receiving assets.
	Overlooking Beneficiary Designations: Many assets, such as life insurance policies and retirement accounts, pass directly to named beneficiaries. Not keeping these designations up to date can cause conflicts or undesired asset distribution.
	Ignoring Tax Consequences: Improper estate planning can lead to significant tax burdens for heirs. Using tax-saving strategies such as gifting and trusts can help minimize estate taxes.

	COMMON ESTATE PLANNING MISTAKES TO AVOID
	Not Planning for Incapacity: A comprehensive estate plan includes powers of attorney and healthcare directives. Without these documents, family members may face legal challenges in making financial or medical decisions on your behalf.
	Choosing the Wrong Executor or Trustee: Selecting an unqualified or unreliable executor or trustee can lead to mismanagement of assets and family disputes. It's essential to choose someone responsible and knowledgeable.
	Not Planning for Digital Assets: Failing to include online accounts, digital currencies, and intellectual property in your estate plan can lead to loss of access and complications for your heirs.
	Failing to Consider Long-Term Care Costs: Long-term care expenses can deplete an estate quickly. Planning for potential medical and assisted living costs ensures financial stability for you and your heirs.
	Not Communicating Your Wishes: Lack of communication can lead to confusion and disputes among family members. Discussing your estate plan with your loved ones and executor can help prevent conflicts.

	About
	THE AUTHOR
	Credentials: Finra Series 7, Series 63, Series 65, Series 24 Insurance license: Property & Casualty, Life, Accident & Health.
	BOOK A COMPLIMENTARY ESTATE PLAN REVIEW.
	SCHEDULE A CALL
	jori@guzhunafinancial.com
	www.guzhunafinancial.com


	Building Futures. Preserving Legacies.
	Contact Us New York: 100 Church Street, Suite 2018 New York, NY, 10007
	Washington D.C: 1050 Connecticut Ave NW  Washington, DC 20036
	South Florida: 2054 Vista Parkway  West Palm Beach, FL 33411
	+1 (212) 812-2494 Info@guzhunafinancial.com https://www.Guzhunafinancial.com


	Become a client

